S @ Wy, © 00
AU wic1263 o125

 USDA-FHA ... . - L
.. Pom'FRALTI-ISC L e - [ L
v @ee112-790 0 0 REAL ESTATE MORTGAGE FOR SOUTH CAROLINA

. . Position &

'(NSURED LOANS TO INDIVIDUALS)
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(KNOW ALL MEN BY THESE PRESENTS; Dfod _ Janvary 10, 3973 < -
lnﬁum&uuuuaﬂpnd_;__!1l14ﬁﬂg4_ﬂh8JL;______“_;“_*_;_ﬂ_________m___*_;__“
resldieg ia __..gm.emL—.__________ County, South Carolisa, whose post office address
is ute_ #3 26, _Gray Cou : n , South Carolisa _29
hetein called “Borrower,’* are (is} jeatly indebted o the Uzited States of America, acting thrangh the Farmers Home Administration,
Usnited States Department of Agriculture, herels called the “Government,” as evidenced by ote of mors certain promissory note(n) or
assumption sgreement(s), hereln called *note™ (U mors tsan one note Is described below e waord “sots™ ay used herein phall be
coastrued a3 refetting to sach note aiagly or all notes collectively, us the costext may require), asid nole being execuied by Barrowes,

being paysble to e order of the Govemmaent in [nstallaents as specified thereis, authorizing sccelsration of the entire Indedtedaesy at
the option of the Government opon any defsult by Borrower, and Being Fmther deicrided o3 follows: R . ‘

) . : . - Annual Rate ‘Due Dats of Final
Dote of Instrument : Principal Amount of Interast ' " Installment”
Yace o) Instnanens i e bliioenioc of Interest .

January 10, 1973 $15,500.00 ' 7 1/4% January 16, 2006

§

-

. . - S - - and

WHEREAS, the note evidences a loan to Borrower In the pr'incipql smount specified therein, made with the purpose and intention that
the Government, at nJ time, may asslgn the note and insure the payment therwof parsuant 1o the Congolidsted Farmers Home Admidistration
Act of 1961, er Title V of the Housing Act of 1949; and

WHEREAS, whea payment of the note is insured by the Goversment, it may be assigned from time to time and each holder of the {nsared
note, in tum, will be the insured lender; and - .
WHEREAS, when payment of the sote is lasured by the Gorémment, the Govemment will execote and-deliver to the insared [ender along
with the note an iasurance endorsement iasgring the payment of all emounts peyable 10 the lnsured lender in connection with the loan; sad
WHEREAS, when payment of the note {s ingured bﬁ the Government, the Govemment by agreement with the insured lender ast forth in the
insurasce endorsement may be entitled to a specified portion of the Payments on the aote, 1o be designated the “'annual charge™’; and
WHEREAS, a conditica of the lnsarance of phyment of the npote will be (hat the holder will forego his rights and remedies aguinst
- . Borrower sod any others in conaection with the loan evidenced thersby, as well as any benefit of this Instroment, and will accept the
benefits of such Issurance in lien thereal, aad upon the Govermment's request will asaign the note to the Government; and
WHEREAS, it is the purposs and intest of this instrument that, among other things, at all imes when the note is held by the Gavernment,
ot in the aveot Lthe Government should azsign the instrument without insurance of the note, this instroment shall secare payment of the note;
butl when the note i held by an Insured lender, this jantrument shall not secure payment of the note or attach to the debt evidenced therady,
but as to the nots and such debt shall constitute an indennily mortgage to secure the Goverament agsinat foss under its (nsuraace endorses
ment by reascn of any default by Borrower: ' ! : .
NO¥, THEREFORE, in considerativn of the loan(a) and (a) at All limes ‘when the nole Is Beld by the Government, of in the eveat the
Government abould assign this instrament without inscrance of the payment of the note, to secure prompt paymesnt of the nole and any
recewals and extensions thereof and any sgreements contsined therein, including any provision for the payment of an insuwance or other
charge, (b) st alf times when the note is held by an insured lender, to secure performance of Borrower's sgreement herein to indemnify and
save harmiesa the Government against loss under Its Insurance sndorsement by reason of any default by Borrower, and (c) in sny evest and
at sll times to 3ecure the prompt payment of alf advances and expenditores made by the Government, with laterest, as hereinafter described,
and the performance of every covenant and sgreement of Borrower cootained kerein or In any supplementary agreement, Borrower does
hereby grant, bargain, sell, relesse, and assign unto the Govemment, with general warnanty, the lollowing property situsted in the State of

South Caroline, Countylies) of ...G::ee_n.nj.lle._.___-.______..__.___.__q_.___.__....__._._..-..._--....-------..-._-...--._. :
ALL that lot of land in the State of South Carolina, Count

: . ] . .  of : y of Green-
ville, in the Town of Fountain Inn, beling known and’designated as Lot
No. 4 on a survey for Fountain Inn Builders, Inc, prepared by Joe E.
Mitchell, Surveyor, dated June 12, 1972 and having, according to said
plat,‘thertollowing metes and bounds, to wit:

W Yy T . .
.BEGINNING at an iron pin in the ‘approximate center of Hellams Street,
Joint front cormer of Lot No. 3 (now owned by Annie Lou Cunningham)
and runn;ng~thence_glpng-thp_11qe of said Lot No, 3, 8. 67-25 E,, 223.3
feet to an iron pin on the rear line of Lot No, 15, of Woodland
Heights Subdivision as shown on a plat recorded in Plat Book EE at
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